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DISCLAIMERS

THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO OR FROM ANY JURISDIGTION WHERE SUCH DISTRIBUTION IS UNLAWFUL

This presentation has been prepared by Centamin Plc (“Centamin” or “Company”) solely for information and does not purport to contain
all the information that may be necessary or desirable to fully and accurately evaluate Centamin or its business prospects. For the purposes
of this notice, "presentation” includes this document, any oral presentation, any question and answer session and any written or oral material
discussed or distributed by Centamin during any such presentation. By attending this presentation and/or accepting, reading or accessing a
copy of this document, you agree to be bound by the limitations, terms and conditions set out below and, in particular, will be taken to have
represented, warranted and undertaken that you have read and agree to comply with the contents of this notice. No securities regulatory
authority has reviewed or in any way passed upon the presentation.

As a consequence of legal restrictions, the release, publication or distribution of this presentation in certain jurisdictions or to certain
persons may be restricted or unlawful. All persons resident or located outside Jersey, Canada and the United Kingdom must first satisfy
themselves that they are not subject to any local requirements that prohibit or restrict them from attending, reading or otherwise accessing
this presentation and should inform themselves of, and observe, any applicable legal or regulatory requirements applicable in their
jurisdiction. Any failure to comply with applicable requirements may constitute a violation of the laws and/or regulations of any such
jurisdiction.

The information set out in this presentation is not intended to form the basis of any contract. No shares are being offered to the public
by means of this presentation. This presentation is not intended to, and does not constitute, represent or form part of any offer, and should
not be construed as, any offer, invitation or recommendation to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of, any
securities or the solicitation of any vote for approval in any jurisdiction and neither the issue of the information nor anything contained herein
shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity, or the making of
any investment decision. This presentation does not purport to contain all of the information that may be required to evaluate any investment
in Centamin. Any person considering making an investment decision in relation to Centamin is advised to obtain independent advice as to
the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

We do not consider the information contained in this presentation to amount to inside information for the purposes of the EU Market Abuse
Regulation. However, you should make your own assessment as to whether you possess inside information and you should not use any
inside information to deal in Centamin's securities or financial instruments related to Centamin’s securities or any other securities and
investments until after such information is made publicly available. Any dealing or encouraging others to deal whilst in possession of inside
information may amount to insider dealing under the Criminal Justice Act 1993 and the EU Market Abuse Regulation and similar rules
under Canadian securities laws with respect to the trading of securities with the knowledge of material undisclosed information.

This presentation has not been independently verified and none of Centamin, its shareholders, subsidiaries, affiliates, associates, or their
respective directors, officers, partners, employees, representatives and advisers makes any representation or warranty, express or implied, as
to the accuracy or completeness of the information contained in this presentation, or otherwise made available, nor as to the reasonableness
of any assumption contained herein or therein, and any liability therefore (including in respect of direct, indirect, consequential loss or
damage) is expressly disclaimed and no liability is assumed by any such persons for any information, opinions, errors or omissions in this
presentation. Nothing contained herein or therein is, or shall be relied upon as, a promise or representation, whether as to the past or the
future and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or correctness of the information
contained herein or therein. Further, nothing in this presentation should be construed as constituting legal, business, tax or financial advice.
Other than in accordance with its legal or regulatory obligations, Centamin are not under any obligation, and they expressly disclaim any
intention or obligation, to amend, correct or update this presentation or to provide the recipient with access to any additional information that
may arise in connection with it. All information presented or contained in this presentation is subject to verification, correction, completion
and change without notice.

No statement in this presentation is intended as a profit forecast or estimate for any period and no statement in this presentation should
be interpreted to mean that earnings or earnings per share (or other metrics) for the current or future financial years would necessarily
match or exceed the historical published earnings or earnings per share (or other metrics).

This presentation and any materials distributed in connection with this presentation may contain certain “forward-looking statements" and
"forward-looking information" under applicable securities laws (collectively, "forward-looking statements"). Generally, these forward-looking

statements can be identified by the use of forward-looking terminology such as "believes", "expects", "expected”, "budgeted", "forecasts" and
"anticipates".

Although Centamin believes that the expectations reflected in such forward-looking statements are reasonable, Centamin can give
no assurance that such expectations will prove to be correct.

Forward-looking information involves and is subject to known and unknown risks, uncertainties and other factors which may cause the
actual results, performance or achievements of the Company and/or its subsidiaries to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking information. The material factors and assumptions used to
develop the forward-looking statements (including FoF 1) include, among others, general business, economic, competitive, political and
social consideration and assumptions concerning economic evaluations, exchange rates, project parameters and gold and other
commodity prices.

Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially
from those described in forward-looking statements (including FoF 1), there may be other factors that cause actions, events or results to
differ from those anticipated, estimated or intended. Forward-looking statements (including FoF1) contained herein is made as of the
date of this presentation, except as may be required by applicable law, and the Company disclaims any obligation to update any
forward-looking statements, whether as a result of new information, future events or results or otherwise. There can be no assurance
that forward-looking information or statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such information or statements. Accordingly, readers should not place undue reliance on forward-looking
statements.

Refer to the Company’s annual results 2022, for further discussion of the extent to which the estimate of mineral resources and
reserves may be materially affected by any known environmental, permitting, legal, title, taxation, socio-political, or other relevant
issues.

Information of a scientific or technical nature in this presentation including but not limited to the mineral reserve and resource
estimates, was prepared by and under the supervision of Group Qualified Person(s) and independent Qualified Person(s) as below:
Sukari Gold Mine, Egypt

* Mineral Reserve (open pit)

* Mineral Reserve (underground)
* Mineral Resource (open pit)

* Mineral Resource (underground)
Doropo Project, Cote d'Ivoire Mike Millad of Cube Consulting Pty Ltd

ABC Project, Cote d'lIvoire Patrick Adams of Cube Consulting Pty Ltd
A Qualified Person is as defined by the National Instrument 43-101 of the Canadian Securities Administrators.

Quinton de Klerk of Cube Consulting Pty Ltd
Quinton de Klerk of Cube Consulting Pty Ltd
Arnold van der Heyden of H&S Consultants Pty Ltd
Craig Barker of Centamin plc

The named Qualified Person(s) have verified the data disclosed, including sampling, analytical, and test data underlying the
information or opinions contained in this presentation in accordance with standards appropriate to their qualifications.

Each Qualified Person consents to the inclusion of the information in this documents in the form and context in which it appears.

All Mineral Reserves and Mineral Resources for the Company have been estimated in accordance with the standards of the
Canadian Institute of Mining, Metallurgy and Petroleum and NI 43-101. All Mineral Resources are reported exclusive of Mineral
Reserves. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
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OUR PORTFOLIO

AN INTEGRATED PIPELINE DELIVERING GROWTH FROM A STRONG GEOLOGICAL BASE

13.4Moz

Measured & Indicated Resources!

DOROPO
GOLD PROJECT
Cote d’lvoire (1,856km?)

SUKARI
GOLD MINE
Egypt (160km2)

DFS Mid-2024
Upside potential
1.9Moz P+P
3.1 Moz M+l

470-500koz (FY24e)
5.8Moz P+P
10.3 Moz M+l

BROWNFIELD EXPLORATION

ADVANCED EXPLORATION

7.7Moz ™

Proven & Probable Reserves!

ABC
PROJECT
Cote d’lvoire (1,148km2)

Drilling complete
Evaluation underway
2.15 Moz Inferred

EARLY-STAGE EXPLORATION

EDX
BLOCKS
Egypt (2,989%km?)

Exploitation terms agreed

2nd Phase of Nugrus
drilling

Fieldwork on all blocks

GREENFIELD EXPLORATION

CENTAMIN £

L

Including Mineral Reserves: 5.8Moz P&P at Sukari (as at 30 Jun 2023) and 1.9Moz Probable at Doropo of (as at 30 June 2023)
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2023 GUIDANCE DELIVERED

PRODUCTION (oz) CASH COSTS (US$/0z Produced) AISC (US$/0z sold)

450,058 875 1,205

2022: 440,974 2022: 913 2022: US$1,399

2% higher YoY 4% improvement YoY 14% improvement YoY

———— ——— ————————
S —E e —E e —
——— 2 ——
—— ——— ——

FY23 GUIDANCE FY23 GUIDANCE FY23 GUIDANCE
450,000 — 480,000 840 — 930 1,250 - 1,400



2023 SUSTAINABILITY HIGHLIGHTS

FIRST FULL YEAR OF SOLAR LEADERSHIP ROLES — NATIONAL EMPLOYEES SAFETY (LTIFR per one million hours)

86,769vwn W 76% 0.08

2023 Solar Power Generation 2022: 76% 2022:0.08

21.5m litres of diesel saved Sustained national leadership 83% improvement on 3-year

trailing average

GHG EMISSIONS INTENSITY PER OUNCE' NATIONAL WORKFORCE IN EGYPT HOURS WORKED LTI FREE (As of 31.12.23)

96% 9.5 million

2022: 96% Previous site record: 9.8 million
(08.03.23)

1.0kco,-e/0z

2021 Base year: 1.2

Sustained high level of national
workforce

14% improvement vs base year

c E N T A M I N % 1. Scope 1 & 2 GHG emissions per Au ounce (tCO2-e per Au 0z) 5



SAFEGUARDING OUR WORKFORCE

HEALTH, SAFETY AND WELLBEING LOST TIME INJURY FREQUENCY RATE (“LTIFR”) per Im hours
143
Achieved I1SO 45001 Accreditation
0.84

83% improvement on LTIFR versus 3-year 0.6
trailing average :

: 0.08 0.08
24% improvement on TRIFR versus 3-year l —
trailing average FY19 FY20 FY21 FY22 FY23

Ended year 9.5 million hours LTl free at Sukari TOTAL RECORDABLE INJURY FREQUENCY RATE (“TRIFR”) per 1m hrs

Ambition to create a zero-harm workplace

7.13 3
5.16

No reportable environmental or social

incidents 3.01 961 2.83

FY19 FY20 FY21 FY22 FY23




2023 OPERATIONAL SCORECARD

TOTAL MATERIAL MOVED (OP+UG) TOTAL OPEN PIT ORE MINED UNDERGROUND ORE MINED

129Mt 16.8Mt 1,004kt

FY 2022: 136Mt FY 2022: 11.7Mt FY 2022: 829kt

-5% decrease YoY 44% increase YoY 21% improvement YoY

TOTAL ORE PROCESSED FEED GRADE METALLURGICAL RECOVERY

12.0Mt 1.27g/t Au [l 88.7%

FY 2022: 12.1Mt FY 2022: 1.26g/t Au FY 2022: 88.2%

-1% decrease YOY 1% improvement YOY Improvement YoY




Tonnes per hour

OPERATIONAL IMPROVEMENT

REALISING THE BENEFITS OF THE CAPITAL REINVESTMENT

PRIMARY DIG UNIT PRODUCTIVITY — 3% AVG. INCREASE OVER 2023

3250

2900

0550 s* o8¢

2200 ¢

1850

o

1500
o o o o o o o o o o o
D N o o N X o N o N
S S 3 S 38 8 S &8 S = S
e CAT 6040 Back Hoe —e—— CAT 6040 Face Shovel

===« Avg. CAT 6040 Back Hoe ===« Avg. CAT 6040 Face Shovel

01-24

CONSUMABLES: USAGE OPTIMISATION AND PRICE SAVINGS
1.8
1.5

1.
anbiim

N

US$m

0.3

SCALAL RN AR NN mnnnnunin

01-22
02-22
03-22
04-22
01-23
02-23
03-23
05-23
10-23
11-23
12-23

m 12-22
04-23
06-23
07-23
08-23
09-23

® Lime Oxygen Copper Sulphate

06 IIIIIIII-III

UNDERGROUND: OWNER MINING — COST SAVINGS AND PRODUCTIVITY
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2024 GUIDANCE

PRODUCTION (ounces) CASH COSTS (US$/0z produced)

470-3500k.: 700-850

2023: 450koz 2023: 895

Increased the upper end Reflects range of diesel prices
and cost reallocation

ADJUSTED CAPEX EXPLORATION SPEND (Expensed)

US$215m' B US$23m

2023: US$202m! 2023: US$31m

Including Grid Power Complete Doropo DFS & EDX

expenditure

CENTAMIN R£&

AISC (US$/oz sold)

1,200-1,350

2023: 1,220

Reflecting range of diesel
prices

2024 DIVIDEND

30% FCF

Minimum

As per the dividend policy

1. This excludes sustaining deferred stripping reclassified from operating costs

9






2023 FINANCIAL SCORECARD

REVENUE

US$891m

2023: US$788m

13% increase YoY

BASIC EPS

8.0 us cents

2022: 6.3

27% increase YoY

EBITDA MARGIN'

45%

2022: 40%

10% increase YoY

LIQUIDITY

US$303m

2022: US$307m

Inc US$150m undrawn RCF

PROFIT POST-TAX TO SHAREHOLDERS

US$92m

2022: US$72m

27% increase YoY

FREE CASH FLOW

US$49m

2022: US$-18m

379% increase YoY

1 Calculated as a % of gross revenue 11



Consolidated statement of comprehensive income US$’000 FY 2023 FY 2022
Revenue 891,262 788,424
Cost of sales (596,836) (544,075)
Gross profit 294,426 244 349
Exploration and evaluation expenditure (31,653) (29,723)
Other operating costs (68,542) (49,003)
Other income 5,817 6,623
Finance income 4,127 1,214
Finance costs (3,526) (2,459)
Fair value loss on derivative financial instruments (5,509) -
Profit for the year before tax 195,140 171,001

COST OF SALES: (Non-cash and one-off drivers)

US$51m additional depreciation and amortisation charge:

» SAP implementation, review of fixed assets
components and useful lives

« $14.8m of one-off accelerated D&A

» Peak depreciation in 2023, expect level to decline
gradually over near-term

OTHER OPERATING COSTS

* Increase in royalties from higher gold sales and price (YoY)
¢ $14.5m in one-off items:

* Increased operating expenses due to one off advisory
fees on RCF & EDX negotiations

» Non-cash inventory write offs
* Non-cash loss, disposals due to fixed assets upgrade.

12



Basic EPS (US cents per share) FY 2023 FY2022
Total comprehensive income for the year 194,885 170,775
Total comprehensive income for the year attributable to:
— the owners of the parent 92,284 72,490
— non-controlling interest in SGM 102,601 98,285
Earnings per share attributable to owners of the parent:
Basic (US cents per share) 7.970 6.287
Diluted (US cents per share) 7.817 6.203
Non-controlling interest in SGM (NCI) US$’000 FY 2023 FY2022
Profit for the year after tax attributable to the NCI 102,601 98,285
Statement of financial position
Total equity attributable to NCI (opening) 22,537 (40,256)
Profit for the year after tax attributable to the NCI 102,601 98,285
Dividend paid — NCI (112,000) (35,492)
Total equity attributable to NCI (closing) 13,138 22,537

ADJUSTED EPS
10.50US c/sh

Us$2m
US$4m

7.97US c/sh US$15m
US$122m

US$9m

US$92m

EPS Disposals One-off D&A Inv. write RCF & EDX EPS
(Financial down Legal (Adjusted)
statements)

NCI PROFIT & DIVIDEND PAYMENT

» Variation between payments made (based on the
Company’s estimates) and the SGM audited financial
statements.

+ Profit share distributed (to both partners) ahead of
expectations, which are offset against future distributions.

13



WORKING IN PARTNERSHIP WITH OUR STAKEHOLDERS

TRANSPARENT, STABILE & SECURE FLOW OF FUNDS SINCE OPERATIONS COMMENCED IN 2009

SOURCE OF FOREIGN CURRENCY FOR EGYPT 2023 DISTRIBUTIONS
- - ——
50%|  Profitshare | 50% -
Sukari Dore Cost Recovery | . US$27M US$45M
OIS Cost Recovery
& SUKARI
GOLD MINES US$112M US$112M
ONSHORE 4 A Profit Share Profit Share
(EGYPT)
SN S o LSRR 1SS ISR US$139M US$157M
OFFSHORE CEY Funded Total payments to Pre-Funding
' growth projects* Government Contribution
+  y US$-36M
> E Projects*
Refiner Gold Sales US$121M
(US$) Net Contribution

c E N TA M I N ﬁ *Cost recovered over 3 years 14



IN PARTNERSHIP WITH OUR STAKEHOLDERS

$1.9BN CUMULATIVE DISTRIBUTIONS TO STAKEHOLDERS

2023 LOCAL PROCUREMENT SPEND
EGYPT — (SUKARI & EDX)

US$S631m

647

371

1,028

805

1,848

1,663
1,563

1,331

125
66
FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23
m Shareholder dividends (US$m) = Profit share (EMRA) (US$m)  m Royalties paid (Egypt) (US$m)
CENTAMIN RE 15
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FINANCIAL STRENGTH

MAINTAINING A ROBUST BALANCE SHEET TO FUND GROWTH

Bullion on Gold and silver
hand, sales debtor,

USS$14m

Gold price
protection
programme®,

USS1m

US$303m
Liquidity
31 December 2023

Revolving Credit
Facility,

CENTAMIN £

US$150M SUSTAINABILITY-LINKED
REVOLVING CREDIT FACILITY

Facility undrawn with FY 2023
investment funded from cash flow

Available to finance investment in Sukari
and part fund Doropo’s construction
alongside project finance

GOLD PRICE PROTECTION PROGRAMME

Supports H1 2024 cash flow, offering
further balance sheet flexibility

* relates to the open gold put options purchased by the Company in FY2023 as
part of the gold price protection programme 16




UNIT RATES REFLECT OPERATIONAL IMPROVEMENT

PRODUCTIVITY GAINS, CAPITAL INVESTMENT AND INPUT PRICES DRIVE LOWER OPERATING COSTS

OPEN PIT MINING COSTS UNDERGROUND MINING COSTS
150 3.0 16 80.0
= 05 2
go) B 1.2 60.0
2100 2.0 =
= = = -
= 15% T 0.8 400 9%
'5 ) b} D
+w B0 1.0 ©
= = 04 20.0
® 0.5 %
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FY20 FY21 Fy22 FY23 FY20 Fy21l FY22 FY23
mm SGM* TMM (Mt) s WMC* TMM (Mt) mmm UG Total Material Mined (TMM) (Mt) === JG US$/t mined
PROCESSING G&A COSTS
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< 10.0 12.0 2 10.0 30
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STRINGENT COST MANAGEMENT

FOCUS ON THE BOTTOM-LINE COUNTER INFLATIONARY ENVIRONMENT

MINE PRODUCTION COSTS (“MPC”) (US$M)

MPC 2023 SPLIT BY COST CENTRE

640 Refinery &
Finance & Transport, 0%
Administration, 10%
480 Open Pit
Mining , 40%
320
US$413M
160
; Processing, Underground
43% Mining, 7%
2020 2021 2022 2023
ALL-IN SUSTAINING COSTS (US$M) AISC 2023 SPLIT BY COST CENTRE
By-product Rehabilitation
640 Corporate  creqit, 0% costs,0%
administration " Movement of
costs,6% i 29
450 inventory,-2%
Sustaining
320 Capex, 16
~ US$550M
160
0 Royalties, .
2020 2021 2022 2023 5% Mine
production «—
mmm AISC  ——Gold produced (koz) costs, 75%

CENTAMIN R£
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DOLLAR FUNCTIONAL BUSINESS

EGP ISOLATED TO ~10% OF COST BASE WITH FUEL LINKED TO USD PRICE

GROUP FX EXPOSURE (% of total cost base)

100%
90% Devaluing EGP and lower diesel prices have
increased proportion of US$ costs
80%
70%
Reflects devaluation of the EGP against other
60% major currencies
Reduction in international fuel prices
50%
40%
30% Currency exposure reduced to <1% following
the termination of the underground mining
20% contract in Q1-22.

10%

0%
2020 2021 2022

mUSD ®mEGP (Diesel, USD linked) mEGP (Other) mOther

CENTAMIN R£ 19




CAPEX OUTLOOK!

REINVESTMENT PROGRAMME NEAR COMPLETE

Gold price put options in place at FY24 NON-SUSTAINING CAPEX
US$1,900/0z strike until June

250

2024 protecting downside

through elevated capex spend

Grid connection US$46m
Contractor waste-strip  US$34m
TSF2 US$8m

OP Fleet US$6m

FY24 SUSTAINING CAPEX?2

UG development US$57m
Equipment rebuilds US$37m
Other US$16m

0

Fyzl FY22 FY23E FY24E FY25E FY26E FY27E

m Adj. Sustaining (Excl. Reclassified Waste Strip) m Contractor Waste-Stripping = Non-Sustaining

1. Subject to final budget and board approvals

c E N T A M I N % 2. Excludes deferred waste-stripping costs reclassified from OPEX 20

to CAPEX based on accounting classifications




COMMITMENT TO SHAREHOLDER RETURNS

CONSECUTIVE YEAR OF DIVIDEND DISTRIBUTION

US$m

Group free cash flow

Add back:

Growth capex financed from treasury!

Cash flow available for dividends

30% minimum distribution as per dividend policy
Surplus cash flow for discretionary capital allocation
Board dividend supplement?

Total dividend declared

US Cents

% of cash flow available for dividend payments

30-Jun-23
Interim

19.4

AR
41.2
(12.4)
28.8
(10.8)
2.0
56%

1. Defined as Sukari growth capex funded from Treasury available for cost-recovery over three years.
2. Discretionary capital allocation options include future project investment, portfolio optimisation, supplemental shareholder returns
3

FINAL DIVIDEND DECLARED

2.0 US cents

Equal to US$23m
19 June 2024 payment date

30-Dec-23 2023
Final Total
29.6 49.0
13.9 35.7
43.5 84.1

(13.1) (25.4)
30.5 59.3
(10.1) VAIRY))
2.0 4.0
53% 55%

21



ROBUST FINANCIAL STRATEGY

DELIVERING CONTINUED IMPROVEMENTS

2023 DELIVERABLES 2024 OBJECTIVES

US$303m in liquidity, including + Maintain a strong balance sheet, following
STRONG BALANCE SHEET US$153m cash and liquid assets @ interim dividend distribution and ongoing

(30-Dec-23) growth capex invested from treasury
STRINGENT COST MANAGEMENT SAP Implementation complete @ + Pursue further cost-saving opportunities

*  Progressing and completing key projects on

DISCIPLINED CAPITAL ALLOCATION leach near complete, staged receipt of new budget and schedule

Paste plant commissioning, North Dump @
underground equipment

Cash flow remains on track through

Generated US$49million in FCF, with
@ period of reinvestment

FREE CASH FLOW $204M of capital expenditure

RELIABLE SHAREHOLDER RETURNS

10th consecutive year of dividends paid — @ * Minimum distribution of 30% of FCF before
2.0 US cent final dividend declared Sukari growth capex funded from treasury

CENTAMIN £ 22
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SUKARI GOLD MINE
NEW LIFE OF MINE PLAN



NEW LIFE OF MINE PLAN

CONSISTENT OUNCE PROFILE AT BETTER MARGINS

Targeting life
extension through

SUKARI PRODUCTION & COST PROFILE ! resource conversion

& exploration

1400
500Koz

1200
400Koz

1000
300Koz 800

600
200Koz

400
100Koz

200

- 0
FY23A FY24 Guidance FY25E FY26E FY27E FY28E FY29E FY30E FY31E FY32E FY33E FY34E
mmmmm Sukari Reserves e Sukari UG Resource Conversion - Sukari Production Target e Sukari AISC (US$/07)

(Excl. Corporate G&A)

L Reserve plus resource conversion case: 25% conversion of underground resources (Measured & Indicated) to Mineral Reserves, that are not already included in the underground Reserve
c E N T A M I N % Case plan. This plan includes limited material from unclassified resource targets where drill spacing between holes is greater than that required for Inferred Resource classification. 24
Underground Mineral Resource cut-off grades is 1.0g/t



NEAR-TERM GROUP AISC ROADMAP

LOWERING COSTS AND INCREASING PRODUCTION

50MW Grid power $46m capital expenditure
connection $41m saving per annum

~$20m capital expenditure

Gravity Circuit : .
y +1% increase in recovery

Improved open pit design parameters and scheduling

il Ol R Increase in underground ore mined from 1 to 1.4Mtpa

CENTAMIN 22



DELIVERING INTO OUR DECARBONISATION ROADMAP

DECARBONISATION ROADMAP

GRID CONNECTION

50MW, connection to the Egyptian
national grid, fully displacing diesel power
generation requirement

EXPECTED COMMISSIONING H1 2025

SOLAR EXPANSION

by 20MW . for a total 50MW,. of solar
power, displacing daytime diesel power
generation requirement

FEASIBILITY STUDY UNDERWAY

2030 INTERIM TARGET

30%

CARBON ABATEMENT FROM 2021

EGYPTIAN GRID CONNECTION

CENTAMIN R£

SUKART'SOLAR EXPANSION

; 1‘)":5‘

FURTHER ABATEMENT
OPPORTUNITIES UNDER REVIEW

1. Execution of the decarbonisation roadmap is projected to reduce Scope 1 and 2 GHG emissions by 30%
compared to our 2021 base-year, resulting in approximate emissions of 335,595 tCO2-e in 2030 26



OPPORTUNITY BENEFIT

Continued target generation to extend the mine life, inc. UG orebody at depth and along

Mineral Resource & Reserve growth ) , , :
strike, small surface satellite and exploration on the adjacent EDX Nugrus block

Upside opportunity for additional ounces utilising subgrade transition material

Lump leachraxpansion and rehandling the current subgrade stockpiles. Currently 2Mtpa dump leach with LOM plan

Open pit slope angle optimisation Reduction in waste stripping could be gained from further optimisation of pit slope angles

Relocation of low-grade stockpiles and infrastructure, in addition to using waste to backfill pit

ORSUREIEEOR O sation in later years would shorten haulage, reducing costs and emissions

Continued trialling of new reagents made possible by previous investment in process

Plant optimisation
plant upgrades

In line with the decarbonisation roadmap a feasibility study is underway on a 15-
20MW,, expansion to the existing 30MW . solar plant, further reducing power costs and
..... S 1Y 0] 0 <

Solar expansion

27



EASTERN DESERT
EXPLORATION (“*EDX"

EGYPT

-q‘,.“'

LEGEND

Ophiolite belts / ophiolite-decorated
shear zones

—— Major deep-seated structures
[E3 Sukari Mining concession

Au Occurrences
=1 Centamin Exploration Blocks




3,000KM? HIGHLY PROSPECTIVE GROUND UNDER NEW MINING CODE

The MMEA applies to Centamin’s three EDX blocks
(Nugrus, Um Rus and Najd)

The MMEA terms align with a modern, international
mining code comparable to other jurisdictions.

Presents a “win-win” to share risk and reward throughout
the mining life-cycle

The MMEA does not apply to the 160km? Sukari Gold
Mine mining concession

KEY TERMS

LICENSE

ROYALTY

TAX

FREE CARRY

COMMUNITY
COMMITMENTS

30 year license

5% NSR paid to the Egyptian
government
22.5% corporate tax rate

15% government financial net profit
interest (on post tax income)

0.5% community development
contribution

Life of mine commitments towards local
employment, training and procurement




DRILL RESULT HIGHLIGHTS

LITTLE SUKARI PROSPECT:

* 46m at 3.3 g/t Au from 91m

e 77m at 1.84 g/t Au from 44m
* 69mat 2.01 g/t Au from 81m
* 46mat 2.14 g/t Au from 116m
« 29mat 2.71 g/t Au from 2m

UMM MAJAL PROSPECT:

 18mat 2.33 g/t Au from 21m
 15m at 1.46 g/t Au from 4m
 8mat 2.67 g/t Au from 2m
 DSmat 16.20 g/t Au from 44m
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PROJECT OVERVIEW

INDUSTRY STANDARD MINING AND PROCESSIN

MINING & GEOLOGY

8 pits, shallow dipping structures with consistent
geology

Truck and Shovel, Multiple shallow pits
4.1x, LOM Strip Ratlo (waste to ore)

PRUCESSING

SAG/Ball mill and CIL, Conventional flowsheet

g. 4.4Mtpa Throughput, 4.0Mtpa (fresh ore)
5 4|\/Itpa (OX|de/tranS|t|0n ore)

e, Non-Refractory
very over the LOM

INFRASTRUCTURE
Tailings storage facility

Full geomembrane lined, downstream construction
ANCOLD, GISTM Guidelines

90kV National Grid

» 55km connection from Bouna sub station

G METHODS

B e—

kilometers

a\noa camp

Permits

[ exploration icences
D Proposed exploitation permit

Mine infrastructure
Access road

I 7sF processing plant, airstrip
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POSITIVE PRE-FEASIBILITY STUDY

PROJECT ADVANCES TOWARDS DFS

DOROPO PFS MEETS INTERNAL HURDLE RATES

2.5Moz of Indicated Resources, inc.1.9Moz of
Probable Reserves @ 1.44g/t Au

Annual gold production of 173koz over the LOM,
with an average of 210koz in the first five years

with an average AISC of US$963/0z for the first five
years

10% contingency

OROERORONG

term economic assumptions (gold and diesel price)

All-in sustaining costs of US$1,017/0z over the LOM,

Construction capex of US$349 million, inclusive of a

Project PFS meets internal investment criteria at long

CENTAMIN R£

Mine Life
10 Years

Avg. Annual Gold Production AISC
173Koz US$1,017/0z

LOM sustaining capex

US$110m

After-Tax NPV, After-Tax IRR
US$330m 26%

Development capex

US$349m

Gold Price
US$1,600/0z

Gold Price
US$1,900/0z

After-Tax NPVg,, After-Tax IRR
US$497m 41%
CAPEX AND EBITDA PROFILE (US$M)

$237
$195

$137
$64 $67 $18
@I22) 227 ($17) ($20) ($6) ($10) ($8) ($4) ($9) ($6) ($9) ($7) ($34)

$108 - $113 $89

EBITDA m Capex

1. 100% project basis, NPV calculated as of the commencement of construction and excludes all pre-construction costs) 3 3
Payback calculated from the commencement of commercial production




NEXT STEPS & TIMELINE

MAJOR DFS WORKSTREAMS ADVANCING

RESOURCES
@ +23% - 3.1Moz in Indicated Category

@ MINING

Mine design and schedule optimisation are well advanced

@ METALLURGY

Test work supports PFS assumptions

@ PROCESSING

Process unchanged — infrastructure layout complete

@ SUSTAINABILITY
ESIA Submitted - Community engagement ongoing

HISTORY 2017
Resource drilling e
commenced Z0Z1
Preliminary
Economic
Assessment (PEA)

2014 2019
Centamin acquisition of | NI43-101 Technical Report
Ampella Mining 2.13Moz Indicated

Mineral Resource Estimate

PROJECT TIMELINE

Final investment decision
Detailed design
Procurement
Construction
Commissioning

First Gold

Project financing
workstream initiated

T+6m | T+12m | T+18m | T+ 24m

Mid-2024

Submit Mining License
Application

(DFS + EISA)

FID

I;re;-feasibility study Definitive Feasibility Final
(PFS) 1.9Moz Probable Study (DFS) Investment

Reserve Estimate

Decision

Environmental Permit

T+ 36m
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UNLOCKING THE POTENTIAL OF OUR PORTFOLIO

DELIVERING INTO OUR STRATEGY

2020

2021

2022

2023

2024

SUKARI GOLD MINE (“SUKARI™)
Life of Asset Phase 1
Issued 3yr guidance

Commenced accelerated
waste-stripping contract

SUKARI

New Sukari Orebody
Stewardship Model

Life of Asset Phase 2 —
Roadmap to 500koz pa
EGYPTIAN EASTERN DESERT
(“EDX™)

Secured 3000km? of new
exploration ground
DOROPO GOLD PROJECT
(“DOROPO”)

Positive Doropo PEA

SUKARI

Transitioned underground
to owner mining

Increased underground
reserves by 33%

EDX

Commenced EDX fieldwork

CORPORATE

Secured US$150m
sustainability linked
revolving credit facility

SUKARI

New LOM Plan confirms
500kozpa at improved
margins

EDX

New mining regulatory
framework agreed

Completed first drill
programme

DOROPO
Positive Doropo PFS
Commenced DFS & ESIA

CORPORATE

120koz put option gold
price protection programme

SUKARI
Grid Power Connection

Completion of accelerated
waste stripping programme

Solar Expansion Study

EDX

Follow up drilling targeting
maiden resource

DOROPO
Complete DFS & ESIA

CENTAMIN R£&
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PATHWAY TO A MULTI-ASSET PRODUCER

DELIVERING ON OUR LONG-TERM VISION

GROUP PRODUCTION PROFILE (INCLUDING DOROPO PFS ESTIMATES)

900Koz

2024 - 2032

800Koz

700Koz
Targeting life
600Koz extension at Sukari
through exploration
+ Koz

500Koz 0000 o B B R w7 HR Tt M

A
I' 2027 - 2032

400Koz
300Koz
200Koz
100Koz
- $1000
: — oz

FY23A FY24 FY25E FY26E FY27E FY28E FY29E FY30E FY31E FY32E FY33E FY34E 2035 2036
Guidance

mmmmm Sukari Reserves Sukari UG Resource Conversion s Doropo PFS -------- Sukari Production Target

1. Reserve plus resource conversion case: 25% conversion of underground resources (Measured & Indicated) to Mineral Reserves,
c E N T A M I N that are not already included in the underground Reserve Case plan. This plan includes limited material from unclassified resource
targets where drill spacing between holes is greater than that required for Inferred Resource classification.




INVESTMENT CASE

WORLD CLASS SUKARI ASSET

* Guidance of 470-500koz in 2024
* Projected mine life to 2035

BALANCE SHEET STRENGTH

* US$303 million in liquidity (31 Dec 23)
* 6mon gold price protection programme below US$1900/0z gold

COMMITMENT TO SHAREHOLDER RETURNS

c E N T A M I N jﬂ * 10th consecutive year of cash dividends to shareholders

* US$881 million dividends paid

CLEAR AND CONSISTENT STRATEGY

* Sukari value maximisation
* Growth & Diversification
* Commitment to stakeholder returns

STRONG OPERATING TRACK RECORD

* 14 years operating in Egypt
* Re-established track record of operational excellence

ACTIVE GROWTH PIPELINE

* Doropo Gold Project at DFS stage with the potential to produce 173koz for 10yrs i

* Large exploration landholding in the highly prospective Egyptian Nubian Shield
|

CENTAMIN R£





mailto:alexandra.carse@Centamin.je

SUKARI CONCESSION AGREEMENT

160km?

(CEY LN: CEE CN) 30 year license granted in 2005, with option
' for a further 30 years

CENTAMIN PLC

3% NSR paid to the Egyptian Ministry of

Finance
100%
50% of revenue net of all qualifying costs
is paid to the Egyptian Mineral Resource
Authority (“EMRA™)
PHARAOH vop @ Growth capital expenditure is recovered over
s GOLD MINES Lt < three years

Sustaining capital expenditure is recovered
in the year it is incurred

50%

operating surplus Sukari Gold Mines (operating company) was
(“Profit Share”) granted a 15yr tax concession (no other
: direct or indirect taxes within Egypt) from the
: : date of commercial production
eereescesenstennnnl SUKARI TP | o Op’“Oﬂ to app|y for further 15yr extension
provided there are:
GOLD MINES —....... > 3% * No unresolved tax disputes and
royalty to ARE : e .
exploration activities on the mining
concession have been planned and agreed

operating surplus*
(“Profit Share™)

* An additional 10% of proceeds is paid to PGM in the first 2 years of Profit Share, reducing to 5% in the following 2 years 4()



EDX MODEL MINING EXPLOITATION
AGREEMENT (“MMEA")

AGREED IN PRINCIPLE SUBJECT TO EGYPTIAN ROUTINE LEGALISATION

MMEA KEY TERMS (TO BE RATIFIED AS A SPECIAL LAW)

LICENSE 30 year license

ROYALTY 5% NSR paid to the Egyptian government

TAX 22.5% corporate tax rate

FREE CARRY 15% government financial net profit interest (on

post tax income)

COMMUNITY 0.5% community development contribution
COMMITMENTS
Life of mine commitments towards local
employment, training and procurement

"X EGYPT'S EASTERN DESERT
"\ EXPLORATION BLOCKS

LEGEND

Ophiolite belts / ophiolite-decorated
shear zones

—— Major deep-seated structures
=3 Sukari Mining concession
« Au Occurrences
=1 Centamin Exploration Blocks

CENTAMIN £



SUKARI QUARTERLY OPERATING STATISTICS

LAST EIGHT QUARTERS

OPEN PIT MINING
Total material mined (kt)
Ore mined (kt)

Ore grade mined (g/t Au)
UNDERGROUND MINING
Ore mined (kt)

Ore grade mined (g/t Au)
PROCESSING

Ore processed (kt)

Feed grade (g/t Au)

Gold recovery (%)

Gold production (oz)

OP Mining Costs (Excl. Waste Contract)*

OP cost per tonne (US$/t)
UG Mining Costs**

UG cost per ore tonne (Development and

Stoping) (US$/t)

Processing Costs

Cost per tonne milled (US$/t)
Mine G&A Costs

Cost per tonne milled (US$/t)

Q1-22

31,001

2,970
0.92

154
3.55

2,954
1.07
88.1

93,109

1.7

103.0

14.1

4.0

Q2-22

33,371

2,767
1.07

231
4.74

2,884
1.36
88.3

110,788

1.9

55.5

18.6

3.8

Q3-22
35,647
2,814
1.04

210
6.20

3,230
1.37
87.9

127,512

2.2

69.9

17.6

3.5

Q4-22

36,401

3,146
0.93

233
4.25

3,045
1.23
88.6

109,564

2.0

67.8

16.8

3.5

Q1-23
32,998
3,273
0.87

236
4.02

3,006
1.20
88.8

105,875

2.0

399

14.6

3.0

Q2-23
32,303
3,609
0.90

022
4.40

3,076
1.26
88.3

114,687

1.8

64.8

13.3

2.9

Q3-23

31,655
4,501
0.74

245
4.61

2,786
1.25

88.5
101,370

1.9

VARS

15.7

3.9

*These are the gross unit costs for the owner fleet; if multiplied by the total material mined by SGM gives you the absolute costs. These are then apportioned to expensed and capitalised
depending on whether the waste was mined above the LOM strip ratio. A breakdown of capital expenditure is given in our RNS.

** These are the gross unit rates for the underground, if multiplied by total ore mined will give you the absolute costs. These costs are then apportioned to expensed and capitalised

depending on the nature of work done. A breakdown of capital expenditure is given in our RNS.

Q4-23

32,229
5,401
0.67

301
4.31

3,152
1.35

89.1
128,127

2.1

49.9

15.0

4.0
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OPEN PIT

Total material mined (kt) 129,186 136,420 -5% 63,885 65,301
Ore mined (kb) 16,784 11,696 44% 9,902 6,882
Ore grade mined (g/t Au) 0.78 0.99 21% 0.70 0.88
UNDERGROUND

Ore mined (kb) 1,004 829 21% 546 458
Ore grade mined (g/t Au) 4.33 4.75 -9% 4.44 4.21
PROCESSING

Ore processed (kt) 12,020 12,114 -1% 5,938 6,082
Feed grade (g/t Au) 1.27 1.26 1% 1.30 1.23
Gold recovery (%) 88.7 88.2 1% 88.8 88.5
Gold production (674) 450,058 440,974 2% 229,497 220,561

CENTAMIN £
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FY 2023

COST & SALES

Gold sold (0z) 456,625 438,638 4% 237,271 219,353
Cash cost (US$'000) 393,823 402,546 -2% 206,666 187,157
Cash costs (US$/0z prod) 875 913 -4% 901 849
AISC (US$'000) 550,354 613,868 -10% 280,898 269,414
AISC (US$/0z sold) 1,205 1,399 -14% 1,184 1,228
Realised gold price (US$/0z) 1,948 1,794 9% 1,963 1,936
FINANCIALS

Revenue (US$000) 891,262 788,424 13% 465,650 425,612
Adjusted EBITDA (US$000) 398,175 319,015 25% 205,250 192,925
Profit before tax (US$000) 194,885 171,001 14% 80,336 114,804
Profit after tax attrib to the parent (US$000) 92,284 72,490 27% 34916 57,368
Basic EPS (US cents) 7.97 6.29 27% 3.02 4.96
Gross capex (US$000) 204,111 283,543 -28% 95,849 108,262
Operating cash flow (US$000) 353,600 293,048 21% 181,834 171,767
Adjusted free cash flow (US$000) 48,995 -17,027 379% 29,633 19,362

CENTAMIN R£

1. Please refer to the Company'’s accounts for full disclosures on non-GAAP measures
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DOROPO MINERAL RESOURCES & RESERVES

RESOURCE GROWTH UNDERPINNING DFS

RESOURCES October 2023 October 2022
Tonnage Grade Gold Tonnage Grade Gold Content
Category Content (Mo2)
(Mt) (g/t) (Moz) (Mt) (g/t)
Measured (M) 1.5 1.60 0.1 - - -
2023 0.3g/t cut-off .
2022 0.5g/t cut-off Indicated (1) 75.3 1.25 3.0 51.5 1.562 2.5
M+| 76.9 1.26 3.1 51.5 1.52 2.5
Inferred 7.4 1.23 0.3 13.7 1.14 0.5

MINERAL RESOURCE NOTES

Cut-off grades were lowered from 0.5g/t to 0.3g/t to account for the Mineral Reserves, as detailed below, in the oxide material which are approximately 0.4g/t. The gold price assumption for Mineral Resource

estimates was unchanged at US$2,000/0z.

RESERVES June 2023 2022
Catesor Tonnage Grade GoldlContent Tonnage Grade Gold Content
gory (Moz) (Moz)
(Mt) (g/t) (Mt) (g/t)
OPEN PIT Proven - - - - - -
Varied cut-offs 0.39 to 0.71g/t Probable 40.6 1.44 19 - - -
TOTAL MINERAL RESERVE P&P 40.6 1.44 19 - - -

MINERAL RESERVE NOTES
Varied cut-offs 0.39 to 0.71g/t

CENTAMIN £
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June 2023

Tonnage Grade Gold Content
(M) (&) itz (M) o filee

OPEN PIT Proven 93.7 1.2 3.6 108.9 0.9 3.3
0.4g/t cut-off Probable 31.3 0.8 0.8 27.5 1.5 1.3

P&P 125.0 1.1 4.4 136.4 1.0 4.6
UNDERGROUND Proven 4.0 3.8 0.5 4.0 3.6 0.5
2.2g/t cut-off Probable 4.6 4.0 0.6 5.3 42 0.7

P&P 8.6 39 1.1 93 4.0 1.2
STOCKPILES Proven 19.7 0.5 0.3 17.4 05 0.3
0.4g/t cut off Probable - - = - - -

P&P 19.7 0.5 0.3 17.4 0.5 0.3
TOTAL SUKARI MINERAL RESERVE P&P 153.3 1.2 58 163.1 1.1 6.0

MINERAL RESERVE NOTES

< Open pit and stockpiles cut-off grade for reporting of 0.4g/t Au.

< Open pit Mineral Reserve estimate includes 1Mt at 0.4g/t Au for 0.1Moz gold, using a 0.2g/t Au cut-off grade, for dump leach material.
« Underground cut-off grade for reporting of 1.0g/t Au for development with stopes defined within a 2.2g/t Au cut-off

+ The gold price assumption used for estimating Mineral Reserves is unchanged at US$1,450/0z

CENTAMIN R£& 4



June 2023

Tonnage

Grade

Tonnage Grade
Catego Gold Content Gold Content
gory (Moz) (Moz)
(Mt) (g/t) (Mt) (g/t)
Measured (M) 197 1.06 6.8 267 1.04 89
Open pit 0.3g/t cut-off Indicated (1) 118 0.93 35 53 1.30 2.2
Underground 1.0g/t cut-off
Stockpiles 0.4g/t cut-off
M+l 315 1.01 10.3 320 1.08 11.1
Inferred 20 15 1.0 18 1.6 1.0

MINERAL RESERVE NOTES

- The gold price assumption used for estimating Mineral Resources is unchanged at US$2,000/0z

CENTAMIN R£&
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Tonnage

Grade

Gold

(07: 115720014 Content
SUKARI GOLD MINE Measured (M) 197 1.06 6.8
Indicated (I) 118 0.93 3.5
M| 315 1.01 10.3
Inferred 20 15 1.0
DOROPO PROJECT Measured 15 1.60 0.1
Indicated 75.3 1.25 3.0
M-+ 76.9 1.26 3.1
Inferred 7.4 1.23 0.3
ABC PROSPECT Measured - - -
Indicated - - -
M-+ - - -
NEIE 72 0.9 2.2
: M+I 392 1.06 13.4
Group Mineral Resources
Inferred 99 1.06 3.4

CENTAMIN R£
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MINERAL RESOURCE NOTES

SUKARI OPEN PIT

In respect of the Sukari open pit Mineral Resource, the estimate was performed by Centamin and audited by H&S
Consultants Pty Ltd ("H&SC"):

Centamin depleted the 2023 open pit Multiple Indicator Kriging ("MIK") Mineral Resource estimate for Sukari as at
30 June 2023, within a whittle pit shell generated by Centamin at a gold price of US$2,000/0z

The estimation methodology of MIK employed in preparing the Mineral Resource is consistent with the 2022
estimate, using the reporting cut-off grade of 0.3g/t Au

All open pit Mineral Resources are estimates of recoverable tonnes and grades using MIK with block support
correction produced in the Vulcan software

Measured Resources lie in areas where drilling is available at a nominal 25 x 25 metre spacing, Indicated
Resources occur in areas drilled at approximately 25 x 50 metre spacing and Inferred resources exist in areas of
broader spaced drilling

The open pit Mineral Resource estimate at a 0.3g/t Au cut-off grade extends over a strike length of approximately
2.5 kilometres, a width of 500 metres and from current surface to a depth of 900 metres

The open pit Mineral Resource estimate used diamond, reverse circulation, open pit and underground grade
control and advanced grade control drilling, while underground face samples were excluded with the dataset being
closed off as at 30 June 2023. The open-pit resource dataset comprised 1,325,028 two and a half metre drill hole
composites

The Mineral Resource estimates were adjusted to the mining surface and underground mining voids as at 30 June
2023, and includes some material that could be mined by underground methods.

Open Pit, underground and course ore stockpile material have been reported at a cut-off of 0.4g/t Au.

SUKARI UNDERGROUND

In respect of the Sukari underground Mineral Resource, the estimate was performed by Centamin and audited by
Cube Consulting Pty Ltd:
The model has been developed utilising additional drilling (90,201 metres) and geological information at a consistent
domain cut-off grade of 0.5g/t Au with a cut-off date of 30 June 2023
The estimation methodology of Ordinary Kriging ("OK") employed in preparing the updated underground Mineral
Resource is consistent with the 2022 estimate, using the reporting cut-off grade of 1.0g/t Au
The Sukari underground Mineral Resources are defined below the US$2,000/0z open pit shell and combined with the
open pit Mineral Resources to provide an overall Sukari Mineral Resource estimate
All underground Mineral Resources are estimated using OK and Vulcan software
Measured Resources lie in areas where drilling is available on at least 20 x 20 metre spacing and the interpreted
mineralisation defined by underground mine development. Indicated Resources occur in areas drilled at 50 x 25
metre spacing and Inferred Resources exist in areas of broader spaced drilling of 100 x 50 metre spacing
The underground Mineral Resource estimate at a 1.0g/t Au cut-off grade is unconstrained and extends over a strike
length of approximately2.5 kilometres, a width of approximately500 metres and from current surface to a depth of
approximatelyl,200 metres
All available surface drilling, channel and underground samples were used as at 30 June 2023. The resource dataset
used in the Mineral Resource estimate comprised of a total of:

1,289,193 one metre down hole drilling composites

320,007 one metre down hole channel sample composites, and

3,061,620 two and a half metre down hole drilling composites.
The Mineral Resource estimates were adjusted for the mining of surface and underground voids as at 30 June 2022

DOROPO PROJECT

Mineral Resource estimate is based on available data as at 31st October 2023

The gold grade estimation method is OK with Localised Uniform Conditioning

The rounding of tonnage and grade figures has resulted in some columns showing relatively minor discrepancies
in sum totals

All Mineral Resource estimates have been determined and reported in accordance with NI 43-101 and the
classification adopted by the CIM Definition Standards for Mineral Resources and Mineral Reserves (CIM, 2014)
A cut-off grade of 0.3 g/t gold is used to account for reserves in the oxide material which are around 0.4g/t

The Mineral Resource cut-off grade of 0.5g/t was established prior to the PFS study, confirming the economic
viability of a smaller portion of lower-grade oxide resources. As Centamin proceeds with the DFS, a review and
revision of the Mineral Resource cut-off grades for oxide resources will be conducted

Pit optimisations based on a US$2,000/0z gold price were used to constrain the 2022 Mineral Resource and
were generated by Orelogy Mine Consultants

This Updated Mineral Resource estimate was prepared by Michael Millad and Flavie Isatelle of Cube Consulting
Pty Ltd who are the Qualified Persons for the estimate

This Updated Mineral Resources estimate is not expected to be materially affected by environmental, permitting,
legal title, taxation, socio-political, marketing or other relevant issues

ABC PROJECT

Mineral Resource estimate was last updated 23 September 2021

The ABC resource estimate comprises of two deposits - Kona South & Kona Central

Drill spacing is @ nominal 50 x 50 x 1 metre spacing

Reverse circulation and diamond drilling only has been used for the estimation

An OK and LUC estimation using Indicator Kriging at Kona Central to define ore and waste boundaries

The grade estimate has been classified as Inferred in accordance with the CIM Definition Standards for Mineral
Resources and Mineral Reserves (CIM, 2014)

The Mineral Resource has been reported at an economic cut-off grade of 0.5g/t, 250 metres below surface and
within 100 metres of the nearest sample

The Mineral Resources Estimate was prepared by Mr. Patrick Adams of Cube Consulting who represents the
Qualified Person for the estimate

The Mineral Resources Estimate is not expected to be materially affected by environmental, permitting, legal
title, taxation, socio-political, marketing or other relevant issues

CENTAMIN R£&
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