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This presentation has been prepared by Centamin Plc (“Centamin” or “Company”) solely for infor mation and does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate Centamin or its business prospects. For the purposes of this notice,
"presentation" includes this document, any oral presentation, any question and answer session and any written or oral material discussed or distributed by Centamin during any such presentation. By attending this presentation and/or accepting, reading or accessing a copy of this document,
you agree to be bound by the limitations, terms and conditions set out below and, in particular, will be taken to have represented, warranted and undertaken that you have readand agree to comply with the contents of this notice. No securities regulatory authority has reviewed or in any way
passed upon the presentation. As a consequence of legal restrictions, the release, publication or distribution of this presentation in certain jurisdictions or to certain persons may be restricted or unlawful. All persons resident or located outside Jersey, Canada and the United Kingdom must first
satisfy themselves that they are not subject to any local requirements that prohibit or restrict them from attending, reading or otherwise accessing this presentation and should inform themselves of, and observe, any applicable legal or regulatory requirements applicable in their jurisdiction.
Any failure to comply with applicable requirements may constitute a violation of the laws and/or regulations of any such jurisdiction. The information set out in this presentation is not intended to form the basis of any contract. No shares are being offered to the public by means of this
presentation. This presentation is not intended to, and does not constitute, represent or form part of any offer, and should not be construed as, any offer, invitation or recommendation to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of, any securities or the solicitation
of any vote for approval in any jurisdiction and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity, or the making of any investment decision. This
presentation does not purport to contain all of the information that may be requiredto evaluate any investment in Centamin. Any person considering making an investment decision in relationto Centamin is advised to obtain independent advice as to the legal, tax, accounting, financial, credit
and other related advice prior to making an investment. We do not consider the information contained in this presentationto amount to inside information for the purposes of the EU Market Abuse Regulation. However, you should make your own assessment as to whether you possess inside
information and you should not use any inside information to deal in Centamin's securities or financial instruments related to Centamin’s securities or any other securities and investments until after such information is made publicly available. Any dealing or encouraging others to deal whilst
in possession of inside information may amount to insider dealing under the Criminal Justice Act 1993 and the EU Market Abuse Regulation and similar rules under Canadian securities laws with respect to the trading of securities with the knowledge of material undisclosed information. This
presentation has not been independently verified and none of Centamin, its shareholders, subsidiaries, affiliates, associates, or their respective directors, officers, partners, employees, representatives and advisers makes any representation or warranty, express or implied, as to the accuracy
or completeness of the information contained in this presentation, or otherwise made available, nor as to the reasonableness of any assumption contained herein or therein, and any liability therefore (including in respect of direct, indirect, consequential loss or damage) is expressly
disclaimed and no liability is assumed by any such persons for any infor mation, opinions, errors or omissions in this presentation. Nothing contained herein or therein is, or shall be relied upon as, a promise or representation, whether as to the past or the future and no reliance, in whole or in
part, should be placed on the fairness, accuracy, completeness or correctness of the information contained herein or therein. Further, nothing in this presentation should be construed as constituting legal, business, tax or financial advice. Other than in accordance with its legal or regulatory
obligations, Centamin are not under any obligation, and they expressly disclaim any intention or obligation, to amend, correct or update this presentation or to provide the re cipient with access to any additional information that may arise in connection with it. All information presented or
contained in this presentation is subject to verification, correction, completion and change without notice.

No statement in this presentation is i ntended as a profit fore cast or estimate for any period and no statement in this presentation should be interpreted to mean that earnings or earnings per share (or other metrics) for the current or future fina ncial years would nece ssarily match or
exceed the historical publishe d earnings or earnings per share (or other metrics). This presentation and any materials distributed in connection with this presentation may contain certain “forward-looking statements" and "forward-looking information" under applicable securities laws
(collectively, "forward-looking statements"). Such statements include “future-oriented financial information” or “financial outlook” with respect to prospective financial performance, financial position, EBITDA, cash flows and other financial metrics that are based on assumptions about future
economic conditions and courses of action. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as "believes", "expects", "expected", "budgeted", "forecasts" and "anticipates“and include production outlook, operating schedules,
production profiles, e xpansion and e xpansion plans, e fficiency gains, production and cost guidance, capital expenditure outlook, exploration spend and other mine plans. Although Centamin believes that the expectations reflected in such forward-looking statements are reasonable, Centamin
can give no assurance that such expectations will prove to be correct. Forward-looking information involves and is subject to known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company and/or its subsidiaries to
be materially different from any future results, performance or achievements expressed or implied by the forward-looking information. The material factors and assumptions used to develop the forward-looking statements (including FoFI) include, among others, general business, economic,
competitive, political and social consideration and assumptions concerning economic evaluations, exchange rates, project parameters and gold and other commodity prices. Financial outlook and future-ordinated financial information contained in this news release is base d on assumptions
about future events, including economic conditions and propose d course s of action, based on management’s assessment of the relevant information currently available. Readers are cautioned that any such financial outlook or future-ordinated financial information contained or re ferenced
herein may not be appropriate and should not be used for purpose s other than those for which it is disclosed herein. The Company and its management believe that the prospective financial information has bee n prepared on a reasonable basis, reflecting management’s best estimates and
judgments at the date hereof, and represent, to the best of management’s knowledge and opinion, the Company’s expected course of action. However, because this information is highly subjective, it should not be relied on as necessarily indicative of future results.Although the Company has
attempted to identify important factors that could cause actual actions, events or results to differ materially from those de scribed in forward-looking statements (including FoFI), there may be other factors that cause actions, events or results to differ from those anticipated, estimated or
intended. Forward-looking statements (including FoFI) contained herein is made as of the date of this presentation, except as may be required by applicable law, and the Company disclaims any obligation to update any forward-looking statements, whether as a result of new information,
future events or results or otherwise. There can be no assurance that forward-looking information or statements will prove to be accurate, as actual results and future events could di ffer materially from those anticipated in such information or statements. Accordingly, readers should not
place undue reliance on forward-looking statements. Refer to the Company’s a nnual results 20 20, for further discussion of the e xtent to which the estimate of mineral resource s and reserves may be materially affected by any known e nvironme ntal, permitting, legal, title, taxation, socio-
political, or other relevant issues including any related risk factors that could cause actual results to differ materially from the forward-looking information.

Information of a scientific or technical nature in this presentation including but not limited to the mineral reserve and resource estimates, was prepared by and under the supervision of Group Qualified Person(s) and independent Qualified Person(s) including as set out below:

Sukari Gold Mine, Egypt

• Mineral Reserve (open pit) Quinton de Klerk of Cube Consulting Pty Ltd

• Mineral Reserve (underground) Quinton de Klerk of Cube Consulting Pty Ltd

• Mineral Resource (open pit) Arnold van der Heyden of H&S Consultants Pty Ltd

• Mineral Resource (underground) Craig Barker of Centamin plc

Doropo Project, Cote d'Ivoire Patrick Adams of Cube Consulting Pty Ltd

ABC Project, Cote d'Ivoire Patrick Adams of Cube Consulting Pty Ltd

A Qualified Person is as defined by the National Instrument 43-101 – Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators.

The named Qualified Person(s) have verified the data disclosed, including sampling, analytical, and test data underlying the information or opinions contained in this presentation in accordance with standards appropriate to their qualifications.

Each Qualified Person consents to the inclusion of the information in this documents in the form and context in which it appears.

All Mineral Reserves and Mineral Resources for the Company have been estimated in accordance with the standards of the Ca nadian Institute of Mining, Metallurgy and Petroleum and NI 43 -101. All Mineral Resour ces are reported inclusive of Mineral Reserves. Mineral Resources that are
not Mineral Reserves do not have demonstrated economic viability.

THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, 
DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL

DISCLAIMERS
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CENTAMIN TODAY
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ABC PROJECT &
DOROPO PROJECT

Côte D’Ivoire

NUGRUS, NAJD & 
UM RUS BLOCKS

Egypt

World class orebody – Sukari Gold Mine

Egypt’s largest gold producer

Strong balance sheet: no debt & 
US$257m cash (31 Dec 2021)

6,500km2 of highly prospective 
exploration land in Egypt & Cote d’Ivoire

Industry leading shareholder dividend 
returns 

SUKARI GOLD MINE

Egypt

OUR PURPOSE IS TO CREATE OPPORTUNITY 
THROUGH RESPONSIBLE MINING



AN INTEGRATED PIPELINE DELIVERING GROWTH FROM A STRONG RESOURCE BASE

OUR PORTFOLIO
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12.1Moz
Measured & Indicated1

8.1Moz
Inferred

BROWNFIELD ADVANCED EARLY STAGE GREENFIELD RATIONALISATION  

SUKARI 
GOLD MINE
Egypt (160km2)

• Sukari Orebody

• Sukari Mine 
Concession

• 9.8 Moz M+I

• 0.6 Moz Inferred 

GREENFIELD 
LICENSES
Egypt (2,984km2)

• Nugrus Block

• Najd Block

• Um Rus Block

DOROPO
PROJECT
Côte d’Ivoire 
(2,329km2)

• PFS underway

• Upside potential

• 0.16 Moz M+I

• 5.21 Moz Inferred

ABC PROJECT
Côte d’Ivoire                         
(1,144km2)x

• Fieldwork underway

• Potential scale

• 2.16 Moz Inferred

BATIE WEST 
PROJECT
Burkina Faso (380km2)

• Non-core asset

• 2.13 Moz M+I

• 0.1 Moz Inferred

1. Including 5.8Moz Mineral Reserves (as at 30 Jun 2021)



2021 PERFORMANCE 
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STRONG DELIVERY INTO OUR STRATEGY

• US$75m in EMRA profit share 

• US$22m in royalties 

• US$105m FY21 dividend

• West African portfolio review

• Doropo advancing to PFS

• Secured 3,000km² Egyptian Eastern 
Desert landholding

• 2021 guidance delivered

• Roadmap to +500koz pa

• Clear growth and cost-saving 
targets 

COMMITMENT 
TO STAKEHOLDER 
RETURNS

GROWTH & 
DIVERSIFICATION

VALUE MAXIMISATION 
AT SUKARI



SUKARI VALUE MAXIMISATION 
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LIFE OF ASSET STUDY CONFIRMS SUKARI AS A WORLD CLASS LONG LIFE MINE

ROADMAP TO +500KOZPA
• Underground expansion study

• ‘Bonanza’ high-grade structures

ROBUST NEW MINE 
SCHEDULE
• 12 year life of mine (“LOM”)

• Underpinned by Interim LOM @ 
460kozpa

• Roadmap to +500kozpa

1.1MOZ1 RESERVE 
GROWTH
• 23% increase in gold reserves at 

Sukari

• Including 200% increase in 
underground reserves

IMPRESSIVE SAFETY 
RECORD
• Achieved >5M hours LTI free

• FY21 LTIFR: 0.46

• Full COVID protocols 
maintained 

RESILIENT BALANCE SHEET
• US$217M cash & liquid assets 

(31 MAR 21) 

• No hedging programmes

• Capital structure review 
underway

COST SAVINGS 
PROGRAMME
• US$71M delivered to date

• 50% increase to US$150M 
target cost savings

1. Net of 6 months depletion 



FY21 GUIDANCE DELIVERED
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415,370
ounces

Guidance delivered

FY21 PRODUCTION  

430-460koz

H1:H2 45:55 split

FY22e PRODUCTION 

1211
per ounce sold

Guidance delivered

FY21 AISC (US$/oz) 

1275-1425
per ounce sold

FY22e AISC (US$/oz)

860 
per ounce produced

Guidance delivered

FY21 CASH COSTS (US$/oz)

900-1000
per ounce produced 

FY22e CASH COSTS (US$/oz) 

FY22 GUIDANCE UNCHANGED 
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Sukari Interim Case Sukari UG Expansion Case Doropo Project PEA (CDI)

ESTABLISHING A MULTI-ASSET GOLD PRODUCER

ORGANIC GROWTH POTENTIAL TO A +650KOZ PRODUCER

1. Sukari Interim Case: Mineral Reserves (12.5Mt pa processed; Avg 1.3g/t feed grade; 89.5% recovery; 90Mtpa OP and 1.5Mtpa 
UG mining rates) plus 45% underground resource to reserve conversion factor

2. UG Expansion Case: Interim case + UG mining rates of 1.875Mtpa and 15% increase in UG reserve grade to 4.1g/t
3. Doropo Project production projections based on 2021 PEA Technical Report    

DOROPO PFS 
ON TRACK FOR H2 

SUKARI UNDERGROUND 
EXPANSION STUDY 
ON TRACK FOR H2

8



GLOBAL COST PRESSURES
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INDUSTRY WIDE INFLATIONARY AND COST INCREASES

ENERGY LABOUR AND 
OPERATIONAL G&A 

PROCESSING TRANSPORT AND 
SHIPPING

• 50%+ fuel price increase

• 25% Sukari fuel 
consumption increase

• Approximate 25% 
increase in steel prices 
and cement

• Forecasting 6.3% 
inflationary pressures in 
Egypt

• Tightening labour market 

• Price inflation on key 
processing inputs 
(consumables and 
reagents)

• 75% increase in 
ammonium nitrate 

• Supply chain bottlenecks 
managed by increased 
onsite inventory

• Increased consumables 
and reagents

• 85% increase in local 
transport costs

• Global pressures on 
freight shipping & 
logistics



US$150M (2020-2023) COST-SAVINGS PROGRAMME
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ESTABLISHED A CULTURE OF CONTINUOUS IMPROVEMENTS

US$71M

INITIATIVES 
IN PROGRESS

INITIATIVES 
DELIVERED

Visio 
froth

Cyanide 
contract

Tyre 

workshop

Recycled
grinding 

media

High-
production 
truck trays

Local 

reliner
fabrication

Solar 
farm

Underground
contract

Fuel

transport

Inventory

Management

Reagent

terms

Expat 
reduction

PSA 
plant

Regrind
circuit

optimisation

Gas
powered

plant
Carbon-
in-leach
controls

Water
Detoxification

plant

Dynamic 
gas blend 

fleet

As at 31 Dec 2021

Heap
leach

CIC 
vessels

Explosives 
contract

Underground
operating

model

INITIATIVES 
UNDER REVIEW

Gravity
circuit

Geo-
metallurgy

Oxygen
supply 

Maximising

leach
kinetics

* The size of the bubbles are illustrative and do not reflect potential cost saving



US$27M GROSS COST SAVINGS DELIVERED IN 2021
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2021 KEY INITIATIVES DELIVERED 

REDUCING CYANIDE CONSUMPTION

ADDITIONAL CIC VESSELS

RECYCLING GRINDING MEDIA

FROTH RECOVERY IMPROVEMENTS

RE-RIPPING DUMP LEACHES

HIGH-PRODUCTION TRUCK TRAY 
ROLLOUT



SUSTAINABILITY AT THE CENTRE OF OUR DECISION MAKING
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DEVELOPING CENTAMIN’S FRAMEWORK FOR DECARBONISATION 

UNDERWAY

36mw solar plant

High performance 
truck trays

UNDER REVIEW

Grid power

Dynamic gas blend fleet

LNG replacement

FOR CONSIDERATION

Solar expansion

Underground fleet electrification

• COMPREHENSIVE GHG REDUCTION STRATEGY UNDER DEVELOPMENT FOR 2022 

• NUMEROUS INITIATIVES TO SUPPORT IMPLEMENTATION: 



RETAIL INVESTOR PRESENTATION 

MARCH 2022

GROWTH & 
DIVERSIFICATION 



2021 UNDERGROUND 
200% RESERVE 
GROWTH

2022 GROWTH TARGETS 

• Bast high-grade 
‘bonanza’ zones

• Resource to reserve 
conversion 

• Top of Horus 
extensional potential

• Horus Deeps to 
support long term 
expansion 

SIGNIFICANT RESOURCE GROWTH AND RESOURCE CONVERSION POTENTIAL

SUKARI UNDERGROUND GROWTH TARGETS

LEGEND

Measured
Indicated
Inferred
Conceptual
Unclassified
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CLEOPATRA

PTAH
BAST

TOP OF HORUS

HORUS DEEPS

AMUN

FINAL OPEN PIT SHELL

1. Net of 6 months mining depletion 

FY22 DRILL 
PROGRAM
ME

OPEN PIT
208,000 metres

UNDERGROUND
85,000 metres



CLEOPATRA

PTAH

AMUN

TOP OF HORUS

HORUS DEEPS

EMERGENCE OF “BONANZA” HIGH GRADE STRUCTURES 
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UNDERGROUND AND OPEN PIT GROWTH POTENTIAL 

LEGEND

Sediments

Granodiorite

Resource Shapes

Final Pi t Shell

Current pi t

UG infrastructure

BAST: 
150kt @ >30g/t classified as 
Inferred and unclassified
• Requires further drilling

BAST

BELOW BAST (5105): 
• 26 composite samples 

averaging 497g/t
• Max sample >7,000g/t
• Capped at 9g/t in resource 

modelling
• Requires further drilling and 

interpretation in the area

OPEN PIT 
• Visible gold observed on the 

East & West Wall St4
• Hosted within quartz vein
• Intercept: 6m@ 6.21g/t 

(from 20m) 
• Outside Resources

OPEN PIT



BROWNFIELD SURFACE EXPLORATION TO EXTEND MINE LIFE

SUKARI MINING CONCESSION
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Airborne geophysics contracted in Q4 -
Work completed Q2 2022

10,000m RC drilling programme to drill test 6 
priority targets striking 200-600m

SUKARI NORTH

V-SHEAR EAST

WADI ALAM

UM TUNDABAH

KURDEMAN EAST

SUKARI GOLD MINE

SUKARI NORTH EXTENSION

LEGEND

Lithology

Granite

Sukari Porphyry

Felsic volcanics

Mafic-intermediate volcanics

Diorite

Ophiolite mélange

Ophiolite, undifferentiated

Serpentinite

Sukari Mining Concession

Artisanal samples > 1 g/t Au

Drilling

Q4 2021 (planned)

                        

                          

        

                 

    

    

    

         

       

               

                    

                            

       

                 

                           

            

         

          

      

          

Structure

Late fault

Thrust

Shear zone



SECURED 3,000KM2 HIGHLY PROSPECTIVE GROUND UNDER NEW MINING CODE1

ONE OF THE LAST UNDEREXPLORED GOLD BELTS

EGYPT’S NUBIAN SHIELD
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Two strategies; three blocks: 
• Nugrus Block (1,086km²)

• Najd Block (1,374km²)

• Um Rus Block (524km2)

Two-year exploration budget: US$10 million 
identifying and ranking drill test targets

Field work underway

EGYPT’S EASTERN 
DESERT EXPLORATION 

BLOCKS

LEGEND

Ophiolite belts / ophiolite-decorated
shear zones

Major deep-seated structures

Sukari Mining concession

Au Occurrences

Centamin Exploration Blocks

                                               

                            

                        

              

                           

                                    

                                               

                            

                        

              

                           

                                    

1. New exploration block fiscal terms are separate from the Sukari Gold Mine 160km2 Concession Agreement (Law 222 of 1994)

Nugrus Block 

• 30km radius of Sukari processing facilities
• One known historic gold mine
• 6x priority exploration targets identified 

• >300 artisanal hard rock pits identified 
• >20km alluvial artisanal mine workings identified



DOROPO PROJECT DEVELOPMENT POTENTIAL
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PRELIMINARY ECONOMIC ASSESSMENT CONFIRMS VIABLE PROJECT – PFS ON TRACK FOR H2 

US$487M
at consensus1 gold price

US$234m at US$1450/oz 
gold price

POST-TAX NET PRESENT VALUE 
(NPV5%)

5.4Moz
Measured, Indicated & Inferred

13yr Life of Mine (“LOM”)

MINERAL RESOURCE INVENTORY

33%
at consensus1 gold price 

21% at US$1450/oz gold price 

INTERNAL RATE OF RETURN (“IRR”)

208Koz
Years 1-5

LOM: 151koz

ANNUAL GOLD PRODUCTION 

US$275M

Including 15% contingency 

DEVELOPMENT CAPITAL 

US$769/oz
Years 1-5 

LOM: US$ 904/oz

ALL-IN SUSTAINING COSTS (“AISC”)

1. Source: BMO Capital Markets. Five year consensus gold price of US$1829/oz as at 31 March 2021



DOROPO MINERAL 
RESOURCE AREA (“MAIN 
CLUSTER”)

MULTIPLE SHALLOW DEPOSITS 
WITHIN 7KM RADIUS
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Multi pit project – 9 deposits 
in Main Cluster 

Main Cluster hosts 73% of 
current resource base

Scoped pits within a 7km 
radius area

Kilosegui deposit 30km SE of Main 
Cluster – 27% of current resource 
base 

Shallow pits (120-150m deep)

Weathering profile (saprolite and 
transition) varies 20m to 50m

MAIN CLUSTER 

CHEGUE

NOPKA

SOUWA

HINDA

KEKEDA

HAN

NARE

ENIODA

TCHOUAHININ

KALAMON DANOA

LEGEND

Pit shell

Drillhole

Diamond core

Reverse circulation

         

         

            

                   

         

         

            

                   

         

         

            

                   



10 km

Granted permits

Permits under application

Mineralized structures

Major structures

Classified forests

Au ppb in soils and t er m it es

Tot al m agnet ic int ensit y im age

Lolosso Gold Corridor delineated by a >20km gold 
anomaly

Kona discovery situated on N-S trending structure

2.15Moz mineral resource inventory at Kona - drill testing 
over 10km strike at Kona South/Kona Central

Farako-Nafana permit 16km long gold-arsenic surficial 
anomaly on north continuation of the Lolosso structure

7 new gold soil anomalies identified within the Kona and 
Farako-Nafana permits

New Windou permit granted in 2021

ABC PROJECT, COTE D’IVOIRE
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POTENTIAL SCALE OVER 90KM STRIKE LENGTH 
ALONG THE SASSANDRA FAULT SYSTEM

KONA SOUTH

LOLOSSO 
STRUCTURE

SASSANDRA
FAULT ZONE

WINDOU

FARAKO NAFANA

KONA CENTRAL

1,144KM² LICENSE HOLDING



DISCIPLINED CAPITAL ALLOCATION 
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CLEAR FRAMEWORK AND BALANCED DISTRIBUTION 

1. Group free cash flow, after Sukari profit share split and Group investing activities, before dividend distribution  2.    Fin al dividend subject to Board recommendation and shareholder 
approval

SUSTAINING CAPEX
Essential investment to 
maintain the business 

GROWTH CAPEX
IRR > 15% at US$1,450/oz 

EMRA PROFIT SHARE
50% of Sukari FCF 
(after cost recovery, per 
the Concession 
Agreement)

SHAREHOLDER 
DIVIDENDS
Dividend policy states a 
minimum distribution of 
30% of Centamin FCF1

2022 dividend intention: 
minimum 5 US cents

BALANCED CAPITAL 
ALLOCATION



INVESTING FOR THE FUTURE

CAPEX OUTLOOK1

22

FY22 GROWTH CAPEX  

US$125.5M

FY21 deferred spend
Paste plant: US$10m
Solar farm: US$15m
TOTAL US$25m

Contractor waste-stripping:US$73m
UG Equipment US$10.5m
Paste plant US$5m
Sukari exploration: US$6m

FY22 SUSTAINING CAPEX

US$100M

Equipment rebuilds US$32m
UG development US$39m
Plant maintenanceUS$3m
Sukari exploration: US$12m

0
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Sustaining capex (US$m) Growth capex (US$m)

US$25m 
Deferred capex



INVESTING FOR THE FUTURE
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2021 KEY CAPITAL PROJECT DELIVERY 

CAMP UPGRADES (STAGE 1): 
COMPLETED

TSF 2 LIFT & BOOSTER STATION: 
ONGOING

HIGH-PRODUCTION TRUCK TRAYS: 
ONGOING

US$4M 2021 SPEND US$20M 2021 SPEND US$5M 2021 SPEND

SOLAR FARM & PLANT UPGRADES: 
ONGOING

PLANT UPGRADES: ONGOING
WASTE STRIPPING CONTRACT: 
ONGOING

US$33M 2021 SPEND US$7M 2021 SPEND US$51M 2021 SPEND



COMMITMENT TO SHAREHOLDER RETURNS
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DIVIDEND POLICY REMAINS UNDERPINNED BY FREE CASH FLOW GENERATION

5 US cents

2021 full year: 9 US Cents

2021 FINAL DIVIDEND1 PER SHARE

9.7% LTM

DIVIDEND YIELD2

US$58M

2021 full year: US$105m

2021 FINAL DIVIDEND1

US$719M

8yr track record

DIVIDENDS PAID 2014 - 2021

US$255/oz

LTM per oz sold

DIVIDEND PER OUNCE

5 US cents 

Excluding FCF performance upside

1. Paid on 10 June 2022
2. Dividend yield: Calculated as at 15 June 2022 over LTM, excluding the proposed dividend
3. Paid bi-annually and subject to final Board and shareholder approvals 

FULL YEAR 2022 MINIMUM 
DIVIDEND3



RETAIL INVESTOR PRESENTATION 

OUTLOOK 

MARCH 2022



OUR AMBITIOUS TARGETS
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CULTURE OF CONTINUOUS IMPROVEMENTS 

1. Calculated as a % of gross revenue
2. Cash and liquid assets

+25%
PRODUCTION GROWTH 

TO 500,000 OUNCES PER 
ANNUM

3Moz
GROUP RESERVES GROWTH

10 YEARS
UNDERGROUND RESERVE LIFE 

2021 - 2024

US$150M
COST SAVINGS

-25%
REDUCTION IN LTIFR

2020 - 2023



WORLD CLASS ASSET OFFERING GROWTH + YIELD
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OUTLOOK FOR 2022

• 2022 performance dividend1

• Returns to Egyptian stakeholders

• Capital structure review

• Doropo PFS completion

• ABC systematic exploration

• EDX field exploration

• Underground transition to owner

• Underground expansion study

• Commission solar plant

• Drill bonanza high-grade targets

COMMITMENT 
TO STAKEHOLDER 
RETURNS

GROWTH & 
DIVERSIFICATION

VALUE MAXIMISATION 
AT SUKARI

1. Subject to final Board and shareholder approvals 



APPENDIX

RETAIL INVESTOR PRESENTATION

ENQUIRIES | MICHAEL STONER | INVESTOR@CENTAMINPLC.COMJUNE 2022
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DELIVERING OPERATIONAL  
CONSISTENCY 
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INTERIM CASE (RESOURCE CONVERSION) OPERATING 
SCHEDULES 

OPEN PIT 

UNDERGROUND 
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PROCESSING PLANT

Improved open pit mining flexibility and consistency  

Balanced underground stope & development ore

Consistent 12-12.5Mt mill feed @ 89.5% recovery

1. Interim Case: Resource Conversion assumptions: Based on Mineral Reserves (12.5Mt pa processed; Avg 1.3g/t feed grade; 89.5% recovery; 
90Mtpa OP and 1.5Mtpa UG mining rates) plus 45% underground resource to reserve conversion factor

LOM Strip Ratio - 8:1 (waste:ore)
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